
 

 

SEC/80/PKGS                                 22 May 2023 

 

The General Manager 

Pakistan Stock Exchange Limited 

Stock Exchange Building 

Stock Exchange Road 

Karachi  

 

Dear Sir 

 

Subject: CORPORATE BRIEFING SESSION 

 

This is to inform you that the Corporate Briefing Session (CBS) of Packages Limited is scheduled to be 

held at 09:45 am on Monday, 29 May 2023 at the Institute of Chartered Accountants of Pakistan, Chartered 

Accountants Avenue, Block 8, Clifton, Karachi and via Zoom to brief the investors and analysts about the 

Company’s current financial performance and outlook. The flyer for the CBS along with ancillary details 

is attached herewith. 

 

As per the requirements of PSX Notice No. PSX/N-1160 dated November 18, 2022, please also find 

attached herewith presentation for the captioned CBS, which has also been uploaded on the Company’s 

website.  

 

We would appreciate your assistance in communicating this information to members of the Exchange.  

 

 

 

Yours sincerely 

For Packages Limited 

 

 

 

Iqra Sajjad 

Company Secretary 

 

 

 

 

 

                   

 

 

 

 

 



 

 

Corporate Briefing Session 

    
 

 

 
You are cordially invited to the Corporate Briefing Session of Packages Limited wherein the Company’s 

senior management will discuss the Company’s financial performance and outlook. 

 

The details are as under: 

  

FOR IN-PERSON ATTENDANCE: 

 

Date and Day:   29 May 2023, Monday 

Venue:  Auditorium, The Institute of Chartered Accountants of Pakistan 

Chartered Accountants Avenue, Block 8, Clifton, Karachi 

   

Time:   09:45 a.m. 

Presentation to be followed by a Q&A session. 

FOR VIRTUAL ATTENDANCE: 

 

Those who wish to attend virtually may register by sending in their Name, Folio Number, E-mail Address 

and Cell Phone Number (for analysts, please also include the Name of the Institution being represented) 

via email at shares.desk@packages.com.pk with subject line “Registration for Packages Limited Corporate 

Briefing Session 2023”.  

 

The login credentials to join the session virtually will be shared with the shareholders and analysts from 

whom emails containing all the required particulars are received at the given email address before 3:00 

P.M. on May 26, 2023.      

 
 

For coordination, please contact 

Corporate Secretarial Department  

Packages Limited  

shares.desk@packages.com.pk 

PABX: 021-35875047-9 

Ext: 233 & 237 

 

 

 

 

 

 

 

Packages Limited (PKGS) 
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PACKAGES LIMITED

CORPORATE BRIEFING SESSION

May 29, 2023



Agenda

•Presentation by the Management

•Q&A Session



10.50 9.40 9.82 8.39 8.83 7.88 8.76 7.72 
5.59 

3.11 3.85 4.21 4.46 4.38 

5.91 
5.82 5.72 

5.64 5.51 
5.43 5.23 

5.30 
5.26 

5.28 4.89 4.96 5.59 5.61 

16.41 
15.22 15.54 

14.02 14.35 
13.31 13.99 

13.03 
10.85 

8.39 8.74 9.16 10.04 9.99 

 -

 5.00

 10.00

 15.00

 20.00

 25.00

 30.00

Apr-22 May-
22

Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22Dec-22 Jan-23 Feb-23 Mar-
23

Apr-23 May-
23

NET RESERVES WITH SBP NET RESERVES WITH BANKS

Foreign Reserves (USD Bn)

(0.6) (1.4) (2.2) (1.2) (0.7) (0.4) (0.6)

(0.3) (0.3) (0.2) (0.0) 0.8 0.0 

-2.0%

-4.5%

-7.0%

-3.8%

-2.1%
-1.1%

-1.8%
-0.8%-0.9%-0.7%

-0.1%

2.4%

0.1%

-8.0%

-6.0%

-4.0%

-2.0%

0.0%

2.0%

4.0%

 (2.50)

 (2.00)

 (1.50)

 (1.00)

 (0.50)

 -

 0.50

 1.00

A
p

r-
2

2

M
a

y
-2

2

J
u

n
-2

2

J
u

l-
2

2

A
u

g
-2

2

S
ep

-2
2

O
ct

-2
2

N
o

v
-2

2

D
ec

-2
2

J
a

n
-2

3

F
eb

-2
3

M
a

r-
2

3

A
p

r-
2

3

C/a Deficit (USD Bn) % of GDP

Current Account (Deficit)/Surplus

Macro-economic Indicators of Pakistan

188.45 

186.25 

202.50 

212.25 

239.00 
239.49 

217.88 221.91 

224.70 

228.14 

230.89 

276.58 

259.92 

282.42 

287.09 

298.93 

284.97 

 135

 155

 175

 195

 215

 235

 255

 275

 295

 315

A
p

r-
2

2

A
p

r-
2

2

A
p

r-
2

2

M
a

y
-2

2

M
a

y
-2

2

J
u

n
-2

2

J
u

n
-2

2

J
u

l-
2

2

J
u

l-
2

2

A
u

g
-2

2

A
u

g
-2

2

S
ep

-2
2

S
ep

-2
2

S
ep

-2
2

O
ct

-2
2

O
ct

-2
2

N
o

v
-2

2

N
o

v
-2

2

D
ec

-2
2

D
ec

-2
2

J
a

n
-2

3

J
a

n
-2

3

F
eb

-2
3

F
eb

-2
3

M
a

r-
2

3

M
a

r-
2

3

M
a

r-
2

3

A
p

r-
2

3

A
p

r-
2

3

M
a

y
-2

3

PKR/USD Exchange ratePKR/USD Exchange ratePKR/USD Exchange ratePKR/USD Exchange ratePKR/USD Exchange ratePKR/USD Exchange ratePKR/USD Exchange ratePKR/USD Exchange rate

12.25%

20.00%

13.75%

17.00%
15.00% 16.00%

21.00%
250bps

13.4% 13.8%

21.3%
24.9% 26.3%

23.2%
26.6%

23.8% 24.5%
27.6%

31.6%
35.4%

36.4%

5.00%

13.00%

21.00%

29.00%

37.00%

Interest Rate CPI National (2016 base)

Discount Rate vs. Inflation Rate

125bps
100bps

300bps
100bps

150bps 100bps

CA Balance Apr-2023: USD 0.02 Bn
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Group Structure



Subsidiaries

Packages Convertors Limited 
(100%)

Bulleh Shah Packaging 
(Private) Limited (100%)

Packages Power (Private) 
Limited (100%)

Starchpack (Private) Limited 
(100%)

DIC Pakistan Limited  
(54.98%)

Packages Real Estate 
(Private) Limited (75.16%)

Anemone Holdings Limited 
(100%)

Flexible Packages Convertors 
(Pty) Ltd (63.5%)

Packages Lanka,  Sri Lanka 
(79.07%)

Linnaea Holdings Inc (100%)

Tri-Pack Films Limited 
(69.26%)

sanofi-aventus Pakistan 
Limited (41.07%)

Associates / Joint Ventures
OmyaPack (Private) Limited 

(50%)

IGI Holdings Limited 
(10.54%)

Portfolio Investments

Nestle Pakistan Limited 
(8.05%)

Coca Cola Bottlers (Private) 
Limited (0.0185%)

Systems Limited (0.016%)

Chantler Packages Inc. 
(92.36%)

Plastic Extrusions (Pty) Ltd 
(50%)

OUR INVESTMENT PORTFOLIO

Acquired on 
April 28, 2023

Earning 
dividend, 

rental income 
& technical fee



Packages
Convertors Ltd

The product portfolio of the Group

Packages
Convertors Ltd



Packages Limited 
Stand-Alone Financials for the YE 2022



Company-wide Results



Current Ratio Trend
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Packages Limited 
Consolidated Financials for FY 2022



Consolidated Financial Statements



Packages Limited
Financial results Q1-2023



Company-wide Results (Q1 2023)



Consolidated Financial Statements (Q1 2023)



Corporate Announcements



Completion of acquisition of substantial shareholding in 
Sanofi-Aventis Pakistan 



Incorporation of a wholly owned foreign subsidiary
in the United Arab Emirates (UAE)



Review of investment book of Packages 
Limited



Packages Convertors Limited
Snapshot 2022 (PKR)

NET SALES (22 Vs 21)

Rs 42B Vs Rs 30B

39%  

EBT (22 Vs 21)

Rs 2.6B Vs Rs 2.6B

29%

46%

25%

BU WISE Sales

Consumer 
Products Division

Flexible Packaging Division

Folding Carton 
Division

100%
Subsidiary



Bulleh Shah Packaging (Private) Limited
Snapshot 2022 (PKR)

NET SALES (22 Vs 21)

Rs 48B Vs Rs 37B

30%

OUR PRODUCTS

Bulleh Shah Packaging

KasurKarachi

Paper & Board

Rs 34 billion in sales

Corrugated 

Packaging

Rs 14 billion in sales

100%
Subsidiary

EBT (22 Vs 21)

Rs 5.5B Vs Rs 4.4B

25%

PAPERCORRUGATED 
CARTONS

BOARD



DIC Pakistan Limited
Snapshot 2022 (PKR)

OUR PRODUCTS

55%
Joint Venture

DIC GLOBAL

ROTOGRAVURE INKS FLEXOGRAPHIC INKS

SHEET FED OFFSET INKS

NET SALES (22 Vs 21)

Rs 9.4B Vs Rs 6.7B

40%  

EBT (22 Vs 21)
Rs 1,070M Vs Rs 950M

13%  



Packages Real Estate (Private) Limited 
Snapshot 2022 (PKR)

Area

1.3M sqft
>200

Shops

Inaugurated

2017

Revenue (22 Vs 21)

Rs 4.6B Vs Rs 3.2B

39%  

EBT (22 Vs 21)

Rs 592M Vs Rs 454M

31%

75.16%
Subsidiary

The Company has 
started leasing of office 

spaces to corporate 
customers from July 

2022



Tri-Pack Films Limited
Snapshot 2022 (PKR)

OUR PRODUCTS

69.26%
Subsidiary

EBT (22 Vs 21)
Rs 1.4B Vs Rs 1.4B

NET SALES (22 Vs 21)
Rs 24B Vs Rs 19B

26%

▪ Transparent Lamination 

Grade

▪ Metallizable Heat 

Sealable 

▪ Metallized Heat Sealable 

▪ White Opaque Heat 

Sealable

▪ Transparent Barrier Film

▪ Plain Film

▪ Composite

▪ Cigarette Grade

▪ Pearlized

▪ Metalized



OmyaPack (Private) Limited
Snapshot 2022 (PKR)

50%
Joint Venture

OMYA 
SWITZERLAND

OUR PRODUCTS

Calcium Carbonate
Dry Process
Wet Process

Revenue (22 Vs 21)
Rs 1,106M Vs Rs 820M

35%  

EBT (22 Vs 21)

Rs 131M Vs Rs 141M

-7.2%



Foreign Subsidiaries



Packages Lanka- Sri Lanka
Snapshot 2022 (SLR)

OUR HARDWARE & PRODUCTS

79.09%
Subsidiary

▪ Coex Extrusion
▪ Roto graphic Printing
▪ Lamination
▪ Slitting & Bag Making

▪ Tea Bags

▪ Biscuits & Snacks

▪ Confectionary

▪ Detergents

▪ Dairy 

EBT (22 Vs 21)
LKR 849M VS LKR 108 M

7.9 times

NET SALES (22 Vs 21)
LKR 5B Vs LKR 2.5B

2.0 times



Flexible Packages Convertors – South Africa
Snapshot 2022 (ZAR)

OUR HARDWARE & PRODUCTS

63.5%
Subsidiary

▪ 6 Coex extrusion 
machines

▪ 2 Monolayer extrusion
▪ 2 printing machines upto

10 colors 
▪ 1 printing machines upto

8 colors 

▪ Shrink Film

▪ Bread Bags

▪ Refuse Bags

▪ Sugar Film

▪ Milk Film

EBT (22 Vs 21)
ZAR (78)M Vs ZAR (28)M

2.7 times

NET SALES (22 Vs 21)
ZAR 545M Vs ZAR 698M

-22%



Flexible Packages Convertors – South Africa
Update on operations

As at December 31, 2022, Packages Limited recorded impairment loss on investment in FPC of 
Rs. 687.121 million based on its deteriorating financial performance. As disclosed in note 19.1.1 :

A Business Restructuring Process has been initiated as per the South African Law hence the Company 
is undergoing a restructuring process in order to assess its profitability prospects and viability of 
operations



Questions & Answers
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